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In the final chapter of Part I are discussed prices in relation to 
each other, and, at somewhat greater length, the relation of money to 
prices. In the first part he supplements and amends the statement of 
Ricardo much along the lines of Marshall, emphasizing the influence 
of demand as well as that of supply. 

Part II deals with four subjects in chapters ranging from thirty-one 
to sixty-seven pages in length, on the principal monetary systems, 
banking in the principal countries, bills of exchange and foreign 
exchanges, and the regulation of currencies. Doubtless it is more 
important to include such special discussions in a Dutch treatise on 
political economy than it is in an English treatise, a number of special 
treatises on these questions available in Dutch being fewer. However, 
the treatment of monetary questions is up to date and shows a wide 
knowledge and close familiarity with the subjects. It is in this field 
perhaps that the author appears at his best. 

The work will be well suited for a text in American colleges, if it 
were not for its size and the fact that its arrangement does not lend 
itself to the courses as usually planned in our colleges. Perhaps even 
these will not prove to be insuperable objections. To both student 
and teacher the book is suggestive and useful. In no sense can it be 
called a contribution to economic theory, for the author's method is 
almost purely eclectic. He has the virtues of the practical and widely 
read man of affairs. Because of this fact the translation is an inter- 
esting and in some ways a valuable addition to the economic text- 
books available in English. 

Frank A. Fetter. 

Cornell University. 

The American Cotton Industry. By T. M. Young. New York : 
Charles Scribner's Sons, 1903. 8vo, pp. x+147. 

In this book Mr. Young has republished a series of articles con- 
tributed to the Manchester Guardian giving a clear and comprehensive 
comparison of conditions observed in the more important cotton mills 
of this country. All the large centers of the industry, the new ones in 
the South as well as the old ones in New England, were visited, and 
the striking facts that reveal themselves to the eye of a keen, well- 
trained observer are lucidly portrayed and their meaning discussed. 
In each factory the best features of machinery and labor organization 
are held up to view for the enlightenment of the English manufacturers. 

In the use of automatic machinery and all labor-saving devices Mr. 



662 JOURNAL OF POLITICAL ECONOMY 

Young finds the American cotton mills in advance of the British. He 
thinks the English operative is a more skilled workman, but because 
the machinery furnished him is less effective his earnings are lower 
than those of the American operative and the labor cost is higher in 
England. The real wages and the standard of living are found to be 
decidedly higher in America. 

The book is very readable and suggestive. 

William Hill. 



The Farmer's Business Handbook: A Manual of Simple Farm 
Accounts and of Brief Advice on Rural Law. By Isaac 
Phillips Roberts. New York: The Macmillan Co., 1903. 
Pp. xiii -f- 300. 

Professor Roberts, who has done so much to promote agricul- 
tural education, has now contributed another volume to the "Rural 
Science" series. In it he does two things: he shows the farmer the 
necessity and the advantage of careful bookkeeping, and he gives prac- 
tical detailed instruction as to how the accounts should be kept. A 
general study and acceptance of the methods set forth would do much 
to make the American farmer a more successful business man. 

In the second part of the volume Mr. H. D. Mason gives a clear 
statement of the law applicable in the more common farm transactions 
and relations. 

At the close of the book are a number of statistical tables taken 
from the last census. 

W. H. 



